TS

MONTENEGRO
















g
.

CHAMBER OF
e,  ECONOMY OF
% MONTENEGRO

The Chamber of Economy of Montenegro is a business
association established in 1228, and it represents interests
of all businesses in the country for the economic and overall
development of Montenegro. It is an autonomous, business,
professional and interest-based organization which is
independent in its work. The Chamber directs and conducts
its activities towards:

representing general interests of the economy and zll
economic entities;

enabling companies to participate in managing the
economy and thus preserve their freedomy;

encouraging production in the economy;

presenting business opportunities in foreign countrigs;
fostering business ethics and practices;

project management;

corporaie social responsibility;

business and professional development.



The Chamber conducts the following activities;

enslres realizaticn and enhancerment of common
interests of its members;

cooperates and develops relationships with domestic
and international partners, including the Government
of Montenegre, Parliament of Montenegro, state
administration bodies and local self-government bodies;
creates a favorable ambient for development of market
economy;

participates in the development of the EU association
programs;

provides assistance to its members and informs them
regarding introduction of EU stanciards and World Trade
Organization initiatives;

participates in the development and implementation of
EU funded projects;

works on education and training, corresponding to the
economy's demand;

provides information to its members with a view of
finding potential partners in the international market
and establishing contacts with internationatl partners;
develops information system and business connections;
organizes activities in the area of foreign economic
reiations focused on the promoticn of goods and
services, economic propaganda, organization of fairs,
development of foreign trade network, and realization of
foreign trade activities;

provides information to economic entities with regard to
servicesofintroductionofthe QMSanditsimplementation
in practice;

takesan active partinthe participation ofthe Montenegrin
business community in the NATO procurament system;

provides assistance to its members in dispute settlement,



The international activities of the Chamber of Economy

of Montenegre are aimed at internationalization of the
Montenegrin enterprises, increasing export and attracting
foreign direct investments. The instruments to achieve
these goals are as follows:

Mermbership in international chamber institutions,

Organization of business forums and B2B meetings
between the Montenegrin and international enterprises,

»  Qrganizing the presentation of the Montenegrin
business community at the international fairs and
exhibitions,

Participation in the international projects with the
foreign pariners,

Organizing presentations, round tables, seminars,

conferences ete. in order to educate the members
on the opportunities for internationalization of the
enterprises,

Cooperation with diplomatic and consular
representations, as well as with the commercial offices
of foreign embassies, in crder to promote our economy,

Responding to different types of inquiries from
enireprenaurs from abroad,

Preparation of information on foreign markets,

Issuing documents required for international business
operations {(ATA Carnet, certificates of origin, End User
Certificate), and international transport timetables.

The Chamber is involved in the full implementation of the
free trade agreements, such as CEFTA, and agreements
with EFTA member states, the Russian Federation, Turkey
and Ukraine,



The Chamber of Economy of Montenegro has an extensive
experience in the development and implementation of all
soris of projects, supported by various international donors.
The Chamber conducts the following activities:

monitors, prepares and distributes information on open
calls for projects financed from the EU funds and other
internaticnal funds;

gathers information on the needs and project ideas at
the Chamber level;

collects information and documentation as well

as monitoring and participation in all projects
implemented at the national level and of relevance for
the work of the Chamber;

establishes a network of contacts with other Chambers,
international arganizations and stakeholders for the
purpose of cooperation, gathering information and
preparing joint project proposals;

identifies and prepares the project proposals according
to the established call for proposal rules and the
carresponding project documentation;

inpiements, coordinates, monitors and supervises
the realization of all activities relaied to the approved
projects;

provides logistical support for the participation of
the Chamber members in the preparation of project
proposals for relevant EU business support programs
including other international funds, as well as other
related activities.

The projects implemented so far were supported by
the European Unicon, UNDP, EBRD, GIZ and Austrian
Develapment Agency.



Participation in international projects.

Participation in international conferences and
collaboration in similar activities organized in
Montenegro, in particular the annual Montenegro
Economic Conference.

Increase the presence of Montenegrin companies
in foreign markets by organizing custom-made
presentations.

Increase and build upon the export potential of
Mentenegrin companies.

Organization of thematic business forums, B2B events
and participation in international fairs.

Proemotion of the investment environment and
apportunities offered in Montenegro.

Promgotion of large government and company projects

Promotion and increase of export of Montenegrin
products.

Promotion of Montenegro as a destination suitable
for setting up and opening production facilities and
increasing production capacities.






Gross cdlomestic product of Montenegro in 2021 amounted to EUR
£ 9551 million, while GDP per capita was EUR 8,002,

The sector of wholesale and retail trade had the largest share

in the GDP structure, amounting to 13.5%. it was followed by
industry 8.4%, accommodation and food services sectar 8.6% and
agriculture, forestry and fishery 6.5%.

After recording an inctrease by 13% in 2027, the strong GDP growth
continued in 2022 ~ by 7.1% in first, 12.7% in second, and 3.2% in
third quarter.

Final consumption, as the driver of growth, was stimulated by a
double-digir increase in household personal consumption {as the
result of growth in real disposable income), increased lending to
the population, a strong recovery in tourism and employment
growth,

Over the last few years, inflation in Montenegro was lower than in
the EU and the eurozone. However, at the end of March it equaled
the eurczone fevel, and in April also the EU level, after which it
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continued to grow faster. The average annual inflation in 2022,

measured by the consumer price index amounted 16 13.0%, while
preduction prices index amounted to 11.2%.

Industrial production in 2022 compared to the previous year was
lower by 3.3%, while the sector of electricity recorded & decrease
by 1.0%. On the other hand, the other two sectors recorded
production growth: mining and quarrying by 9.0% and the

ranufacturing sector by 0.3%.
The average number of employees in Montenegro in 2022 was

higher by 18.4% in comparison to the previous year, while the
number of unemployed persons decreased by 18.8%.

The average gross salary in 2022 amounted to EUR 883, which
is higher by 11.3% compared to the previous year, while average

salaries without taxes and contiibutions {het) amounted to EUR
712 and is higher by 33.8%. The highest average net earnings

in 2022 were recorded in the financial sector (EUR 1,177}, the

sector of electricity (EUR 1,100) and the mining and gquarrying
sactor (EUR 8590}, while the lowest earnings were recorded in the
manufacturing sector (EUR 576) and the sector of administrative
and support service activities {(EUR 577).

Macroeconomic trends (in 000)

208 2019 2020 202 2022
GDP in currgnk prices inmil. EUR 46831 49507 41855 49551 57004 {f)
Real GO growth rate, % £1 &% 5.3 150 il
Infiation (CF1) % 25 04 -03 24 130
The grawth of empleyment, % 43 Al 32 62 B4
Unemployment rate, % 17283 9] 048 2873 2008
Hndustrial production (growth by 95} 224 8.3 -0 49 =33
Budget deficit, 4 BOP k1Y 20 1032 21 4.4
Balance of foreign trade 2048173 | -2065558 | 1642017 2,915,195 | -2675.839
Balance of service exchangs 936,585 1,018,418 176,543 aLs.e) 137758
Balance of goods and services (35 of GDP) =239 -2 350 84 238
Current geeotmt rmil, ELR 72 =TQT.2 =1.050.4 -454T ~TFEER0
Curreat account balance, % GDP 170 4.3 -26.1 -92 136
Foredan debt, in mil. EUR 2INT3 31N70 3.536.52 369756 | 369320
Foreign debt, 3% GDP G415 6447 8449 463 6479
FOI net in mil. BUR 3225 3046 4705 5809 TE2ZH36
RO net, % CRP =33 5.2 n2 nz? 127

f- farceast * - S months




Foreign trade of Montenegro is characterized by: a high degree
of liberalization, the low level of import-export coverage and a
growing trade deficit,

The total foreign trade exchange of Montenegro in 2022 amounted
to EUR 4,240.0 million and it was higher by 44% compared to the
previous vear, Exported goods are estimated at EUR 700.2 miilion
Le. 60% higher, while imported goods were worth EUR 3,539.7
million i.e. 4% higher.

The total trade exchange deficit amounted to EUR 2,839.5 million,
and it is 37% higher than in the previous year. The import-export
coverage rate was 19.8% and it is higher compared to the pravious
year, when it amounted to 17.4%.

The highest share of foreign trade was recorded with the European
Union countries, amounting to 42% of total trade and the CEFTA

signatories 29%.

The main foreign trade partners in export were: Serbia (EUR 149.4
million), Switzerland (EUR 108 milliocn) and Bosnia and Herzegovina
(EUR 20.6 million). The main foreign trade partners in innport were:
Serbia (EUR 614.7 million), China {EUR 230.6 million) and Gresce
(EUR 295.4 miilion).

The main export products are non-ferrous metals, with the share of
24.5% in total export, followed by electric current with 24.3%, cork
and wood with 6.2%, metalliferous ores and metal scrap with 6.0%,
medicinal and pharmaceutical products with 4.7%, petroleum,
petroleurmn products and related materials with 4.0% and meat and
meat preparations with 3.7%. Total export of food and live animals
amounted to only EUR 43 million, which is almost 15 times lower
than the total import of this group of products.

Total import was 5.1 times higher than export. Consumer goods
and finished products were mostly impoerted, while import of
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raw materials for the production was much lower. Petroleum,
petroleum products and refated materiaks have the greatest share
in import, amounting to 396 million EUR or 103% nore than the
previous year {consisting rnostly of petroleum oils and oils obtained
from bituminous minerals in the amount of EUR 384 miillion}.

The fact is that rany industrial facilities in Montenegro are closed
and greater investments are needed for reindustrialization, which
Is not the case with the production of food for which there are very
favorable conditions.

The second by the value is import of reacdl vehicles, which in 2022
amounted to EUR 228 million and it is 55% higher than in the
previous year, mostly due to the 50% increase of import of both -
motor vehicles for the transport of persons and motor vehicles for
transports of goods.

import of products classified by materials [non-ferrous metals
arnounting to EUR 142 million, non-metallic mineral manufactures
EUR 128 million, manufactures of metals EUR 122 million, iron and
steel EUR 82 million, paper, paperboard and paper pulp articles
EUR 52 million) make up more than 17% of the total value of import
or EUR 618 miiilion.

Import of machinery and transport equipment amounted to EUR
710 million and make up 20% of total irnport, while mineral fuels
and lubricants, estimated at EUR 623 million, make up 18% of total
import.

various finished products {clothing, foctwear, furniture and
prefabricated buildingg] amounted to EUR 431 million or 12% of total
import, chemical products 2.8% and crude materials, except fuels,
0.7% of total import.

Foreign trade of Montenegro {million EUR)

208 2018 2019 2020 202 2022 {p}
Total 2,63 2,854.4 3,016.3 2473 28422 4,240.0
Expurt 3711 4000 4155 3661 437.0 7002
imnport 23050 2,554 4 28008 21052 25081 35327
Deficit BRER 28484 -21853 -L739.0 -2,0681 28395
6 IMpart-expart coverage 16.] 157 16.0 74 174 19.8
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Tourist turnover in 2022 compared to the previous year, measurad
by the number of overnights and tourist arrivals recorded a
significant growth. tn 2022, 117 million tourists visited Montenegro,
which is 80% more than the previous year and 4.3 million overnight
stays were recorded i.e. 46% more [data refer to collective
accommodation). Over B8% of total overnights were realized by
foreign tourists. Income from tourism in first three quarters of 2022
amounted to cca EUR 916 million.

The growth was recorded in all forms of transport except for
transport of goods at airports, which decreased by 10% {data refer to
first nine months of 2022).

Production of forest assortments from state forests recorded
growth by 78.3%, turnover in retail trade at current prices increased
by 309, while value of consiruction works decreased by 49%.

The banking sector in 2022 was stable and highly liquid, as
evidenced by the fact that all key balance sheet positions recorded
growth comypared to the previous year,

At the end of December 2022 there were 19,550 blocked debtors,
with total debt amount of EUR 998 million. Compared 1o the
previous year, the number of debtors increased slightly {0,8%) while
the amount of dabt also increased by 13%.

in monetary aggregates generated in 2022 there was an increase
in bank and household deposits, capital of banks, total assets and
liabilities of banks, as weil as mild growth in loans, while the level of
interest rates slightly increased.



The inflow of foreign direct investments from 2006 to Novernber

2022 armmounted to almost 13 billion EUR,

The total inflow of foreign direct investments during 2022
amounted to EUR 1.2 billion and is 24% higher than in 2021, which
is largely the result of growth in equity investments The net inflow
of foreign direct investments in the cbserved period amounted 1o
EUR 783 million, which is an incraase by 35%.

Compared to the previous year, investments in companies and
banks are 2% higher, while they are 10% lower compared to 2019.

intercompany debt is higher by 248, while other investrments are

lower by 26%.

The structure of total foreign investrents indicates the significant
investments in real estate, which in the observed period increased

by 61% compared to the previous year Le. 152% compared to 2019.

Forgign direct invesiments (thousands EUR)

2013 2021 2022 p) 2022/21 202219
Irvestments it carmpanies and banks pLrdcr. 215070 403 Wza 90,5
intercompany debt i2eo8 123432 AOLE4 1242 247
Real estate 177996 278281 44B8.015 61,0 2517
Other 36285 m.297 821468 743 2273
Total Inflew 778518 928.080 1153423 124, 47,9
Total outflow 473940 346436 258787 1065 e
Net FD} 304.578 53644 782636 B34,6 2570
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Title, municipaiity, locotion,
quuodraiure, sector and purpose

Description ond additionafl notes

Location for the construction of
praduetion fasiities in variaus
Industries

Bar;
Cadastral plat: KPEAOL - BT 345 KO
Mowi Bar: The area from the harbar
water area to the railway line -
separatad fram the city by Bulevar
INA street;

Z4N mY

Industry;

Developrent of various pregrams
fer the production of final produzts

The lecation is near the Port of Bar and the train station. This
spratial unii is intended for the development of various pro-
grans production of finad products, refinement, processing,
assembly, packaging, servicing and other jobs related to
various industrial brenches such as food, textile, elactranic,
lezther, mechanical and other environmentally friendly
industries . The plot has a cennection to the city's water and
electsicity network. The plot includes an access road with a
length of approx. BOm that feads to the main road. it is not
canpecied e the sewage network, and the nearest collector
is located approx. €00m from the plot. Possibility of phased
construction, There are dilapidated and temporary buildings
on the plot. Their reconstraction is net profitable. The fora-
zpen passibility of demslition in order to valorize the space.
Dwnership status Municipality of Bar 1, without encum-
brances and restrictians.

Locatian for the construciion of a
high-class hotal

Bar,

Cadastral plot KR4SS7/5, 49574,
49573, 495371, 4953/4, 595312,
49523, 495212, 4952 and parts of
wthers, KO Movi Bar; UP2 Black 2
Zona & Dup Topalica 3;

17767 md;

Tourisrm;

Construction of a high category
hotal

The location is near the sea, in the zene intended for the
construction of 8 high-class hotel, The construction of s hotel
building with a maxirmum gross fluer area of 62184 my is
pianned, The plat has a connaction 1o the city's wates supply.
sewerage and elesticity nebtwark. The ecation is infrastruc-
turally equipped.

Cwnership status. Municipality of Bar i and the Govern-
ment of Montenegra, without encumbrances and restric-
tions.

Planning document: DUP Toplica 3, armendments and
additions ta the DUP are in progress,

Lecation for the construction of =
multifunctional husiness faciity
Ear;

Cadastral plot, KPGD7EM, 4977/S,
AGTES2, SATT L KO Novi Bar, U &4
tioek 8 rone B DUP Topaolica 3,
17430 m?;

Consiruction;

Multifunctional business facility

The location is in the zone of central activities, the purpose
according to the DUP is a mubtifenctional business butlding.
The construetion of a building with a maximum SGP of
20907 m?is planned The plat has a cannaction to the city's
water supply, sewerage and electricity netwoark. The location
s infrastructurally equipped.

CrrLErship STaTS: Municipality of Bar and the Government
of Mamenegre, without encarnbrances and restrictions
Planning document DUPR Topoiica 3, changes tathe DUP
ate undernay.

Business-apartment type building
Herceg Novi;

Cadastral plot number 3200, 320/2
and 32003, KO Podi;

2400 7

Construction/tourism;
Business-apartrment typa carnpies

The congtruction of a business-apartment type comple:
with a variety of secial amenities is planned, and garage
spaces are also planned within it. Max p=0.4, max i=1.5, max
floor of facilitiesin the comnplex is 5+P+3 {basermentrgronng
flosr+three floors).

Valid plan: DUP Meljine ("Officiat Cazette of Momntenegro No.
2612, UR4T, UTU requtired,

Tourist complex "Porto Bona® in
Lustica

Herceg Mo

KO Brguli in Bobra Luka on the
Luftica peninsuda;

18,8 ha;

‘Tourism;

Building units for tourist purposes

On the surface of 12.8 ha, more than 50 ha sre planned for
tourist purposes, Three spatial and architectural units for
tourst purposes are planned: A, B and C. A total of 4 tourist
settlements are planned within the urban zones *A" and "C",
and a specific type of tourist offer - agritourism - is planned
in zene “B°. 1,500 beds are planned for the entire area.

The ideza concapi of “Porto Bono® is the work of architect
Marco Matteucci. The LSL draft decision was integrated and
harmonized with the PUPOMMN decisien.
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Title, runicipality, location,
quadrature, sector and purpose

Description and additional notes

Business center in tgalo

Herceg Novi,

Cadastral plots nurnber 54541,
545/2,545(3 545/4 S45/5, KO Topla;
4400 mE,
Construction/hospitality,
Business Centre

A business center with s green market and cammercial and
tospitality facilities (the proportion of housing in relation to
business can be Up to 50%}). Max nurnber of fleors: 5 above-
ground floors {P+4) + 1 underground garags; Maximum
occupation index 12=0.4; maximum construction index li=2.0,
Urban planning and techmcal conditians [UTU) issued.

MBced-ase facliity In igale
Herceg Movi;

Cadastral plot 545/8 KG Topla;
329mi

Construction;

A mined-use facility

hbted-use building: Maximum number of foars up1a 3
shove-graund garages, and on terrain with a slope greater
than o equal 1o 15 degrees, buildings can be planned as
terracad, maximum permitted number of floars: 4 above-
graund floors + Tunderground floor, maximum ocoupation
index 1z=04; masirnum construction index li= 1.2,

Blanning documents: PUP OHN (*Official Gazette of Mon-
tenegro”, no. 52/2018), GUR Igals, direct application. Urban
planning and techaicat conditions (UTW) required.

Bus station complex with
shopping center

Herceg Mowi;

Cadastral plots Y70, 19972, 199/,
197444, 197445, 19746 and 167/47,
KO Topla;

20320 m¥;
Constructionftrade/hospitality;
Bus station with accornpanying
farilities

On the location in question, the construction of a bus station
with accompanying facilitias is planned: a bus station facility
with a manipulative plateau (3284 m? Gross developed
construction area), a facility with accompanying business
facillties (1088 m? Gross developed construction area) and &
faciliny with sccompanying business and commercial facili-
fies [2540% m? Gross developed construction area). Planning
document DUP Igalo-Bare {*Official Gazette of Montenegro®
na. 21, UP 47 - bus station with accornpanying facilities
{max Construction index=10, max Occupancy index=0.5, max
storey 20045+ P+2}, UR B2 - protective uiban greenery with
the possibility of expanding the traffic infrastructure.
Consent af the Chief City Architect on the conceptuai design
was issued.

Vaiorization project of thy
medigval fortress of Zabljok
Crnpievica

Cetinje;

Urhan plot, 105, cadastral ploks 231,
232, 233, KO Zabljak Crnojevica,
1738 v,

Cultural tourismfhospitality,

&5 prart of the purpase, itis
foreseen that the reconstruction
will be accompanied by the
introduction of appropriate cultural
contents that would preserve the
ethnolagizal peeuliarities and
appropriate hospitality cortents

The reconstruction and adaptation of the historical complesx,
the fortress of Zabliak Crmojevica in Cetinje, is planned
through thi construction of cultural contents that would
preserve the specificities and sthnological peculiarities of
the lot atian, along with hospitafity facilicies such as ethngf
RO restauranis.

The site m question with the existing Facilities is the property
of the Stats of Montenegro.

Valorization of the industrial zone
of the former factory "Obod™

Cetinje,

Stari Oboed;
13256 m?;
Industry;
Industrial zone

The former factory complex *Qbod” |5 located 1.5 km from
the center of Cetinje, on an area of 132,561 m¥. There are 29
buildings on the plot with a totaf area of 47,255 m? Distance
from Podgorica alrpert 38 km, from Tivat dirport 50 km,
from the port of Bar 67 km, from the railway 36 km. Qld
Royal Capital Cetinje is ready to enable potential investors to
establish groduction within the zone of the former "Obod®
complex under favorable conditions.
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Title, municipality, location,
qundrature, sector and purpose

Deseription and oduitional notes

Agricultural fand in Ucinj
Ulcing;

Cadastrzl plot number 128Y, real
estata certificate number 97, KO
Zoganje;

284190 m?;

Agricuituceg,

Mixed use

The iocation is owned by the State of Montenegro and can
be ofiered on a tender to interested investors for a2 fong-term
fease for 3 period of 18415 years for perennial plantings, arable
and vegetable preduction. *

Agricultural land In Uleinj
Uleing;

Cadastral plots 1253, 1254, 1255
{meadows of the Znd class), KO
Zoganje,

F1322 i,

Agrieiturs;

Mined use

The logatlan in guestion Is owned by the State of Montene-
gro and can be offered on a tender to Interested investors for
agricuitural productien.

Agricultural land in Kotor

Kotor;

Cadastrel plot number 6832, real
estata certificate numker 683 (class
4 forest), KQ Krimovice;

121860 m?,

Agricultureg;

Perennigl plantings

The location in question is owned by the Siate of Montene-
greand can be offered on a tender [o interested investors for
agricultural production. ®

Agricultural land in Niksie

Milcals,

Cadastral parcels number 3712,
TIP3, 34, 376 and 377 [pasture|,
real estate centificate number Ba4,
KO Garinidi;

B23870 me;

Agriculture;

Fleld productionfmired

The location in question is owned by the State of Montene-
gra and can ba offered on a tender ta interested invastors for
agricultural productian. =

Agricultural land in Holagin
Kolagin,

Cadastral piots 1075/2, 1024, 1095
and {906, real estate centificats
nurnber 68 [pasture, larren land);
209216 Y

Agricuiture;

Livestack breeding

The {ocation in question is owned by the State of Montene-
gro and can be tendered to interested investors for livestocl
breading. *

™ B who are ot in ety ¢ ! stote land subint ¢ raqueest fa the Minisiry of Agricufture, Forastny
and Woter Monag - it b ingg iefermatian:

). Land fecotion - cadastrof plat nuribey, cadastiol municioglily, municigabios

2 Lond surface

I Leose pericd

4. Reai pstate certificatabwnosship contificote ond o copy of the plan/biot sketch

apart of the pfat is requestad, it 18 nocessany to prepare tho Elebarate an canditianol subdivision caried oot by o
fizanied geodelie eompany When subrmillhing o request ta the Miugiry of Agriculture, Farestryand Watar Managoernont,
three copies ana o CO must be subrifioe

it is o long-term feose (15-30 yeors) then i is necessary to submit o business pfon finvestment grogrom




Title, municipality, locadion,
quadrature, sector and purpose

Description and additional notes |

Maraza water factory

Podgorica;

Water source "Ljeskovac® Mareza;
trclustry;

Prapared & proposal for a
preliinary feasibility study for the
Lieskevae source

in arder to vaiorize the Capital City's natural weaith in quzlity
drinking water, the construstion of a drinking water bottling
plant 2t the Maraza spring is pdanned. The French company
Vaolia™ and "“Vodovad i kanalizatija” LLC - Podgorica bave
analyzed the water source “Ljeskovac™ from the aspect of
the possibility of battling drinking water, Also, the Institute
far Public Health and CET| analyzed the water quality, and
the gquality was determined to be in accordance with world
standards. The capacity of the water source varies from 1.8 to
10 m? per second.

The investment is estimated at 2.5 million eures. There is also
the possibility of a public-private parinership for the realiza-
tion of this project. Besponsible party: “Vodoved i ¥analizaci-
ja" LLC - Podgaorica

Valorization project of the
business bullding "Robra kuéa" in
the center of Podgorica
Padgorica;

Slobode Street;

N7

Construction;

Business Centre

After the final and legally binding verdict af the High Court
in Padgorica, the Capital City received the office bullding

af 1017 m® with all the assoclated special parts, as well as

the land next o the non-carmmercial bullding with an ares
af 1¥7 square meters. The Adrministration of the Capital City
immediately started the process of detalled analysls and
assessment of the condition of the building in order to

make a declsion on the future purpose and the best model
of revitalization of that space, taking fnto actount the fact
that it is a vary vaiuable property logaved in the very centar
of Podgorica.

In this regard, a detailed study was carried out by & re-
nowned agency, inwhich it was concluded thac the bullding
of the farmer department store is in a vary bad conditlon
and that it Is necessary to invest at feast 10 rdllian eures in its
recanstruction and furnishing, whigh is why the ¢ity adminis-
tration gave up on ofiginal fdea to spatially adapt this space
and turn it into a cantermparary galfery.

Therefore, the capitai decided to offer this space for sale to
interested companies, in order ta return 1 to its original pur-
pose as soon s possible and create the conditions for new
ernployment for our fellaw citizens in the shartest possible
tirne, and thus the revival of the city center. After revaluation,
the price of the building is &4 million auos,

The future irvestor is exempted fror paying utilities, which
significantly reduces the total cost of the investrnent

Solar power plant 50 MW - Velje
brdo

Padgorica;

KO Velie brdo,

€9 ha;

Energetics;

Locatfons for solar panels

Bearing in mind the great potental of sotar radiation in the
area of Podgorica, as well as the created spatial and planning
prevanditions, it is planned to conduct a tender soon for the
leasing of state-owned fand at the Velje brdo site for the con-
strustion of a solar power plant with an installed capacity of
at least 50 MW, A tota of 151,844 solar modules are planned
far apprax. BY ha.

Estimation of infrastructire construction costs:

A Substatien - 5,750,000

B Metwark 20 kV - 687,500

C Photovoltaic systerns -~ 68,250,000

B Connection with EES - 560,000

TOTAL ~ 7524750000

Locoi Site Study {LSS) prepared and avaifable.
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Title, municipality, location,
quadrature, sector ond purpose

Description and additions] netes

*Rayal" athna village project
Gusinje;

Cadastral plots nurnber 30/,
301/25, 30/1/26 and 30/1/2T,;
89412 m%

Tourism/hospitality;

Mixed use

|1 aceordance with the conditions of the Jocation, spatial
capacities and location, it was necassary Lo arganize the
cuntents of the future sthno village in such a way as to fulfill
the requiraments of the invastors, but alse to make the con-
tents functional and not 1o endanger the neighboring plots.
Arnang the contants planned for this location, the following
stands aut

- A multipurpose restauwrant that would meet the needs of
users of the

cornplex but also other visitars, The restaurant is arganized
a5 an ohject of ground character with an open terrace.

The capacity of visitors to the restaurant is 105 at a time, and
it can alse satisfy the seasonal peaks that can be expacted
mostly in the summer perjad.

- The bungalaws are grouped in one zone to make servicing
thenm as simple and efficient as possikle. They are planned
a5 buildings with two flgors P-PK and large open areas that
wpen up tha view. The capacity of the bungalaw is planned
for a maxirnum of B people. The planned nurnber of bunga-
lows i5 18 units,

- The summeat houses are planned a5 open facilities that can
ber ysed by guests of the cormplex as well as ather visitors
prassing by, Thay are planned for -8 guests. Five of these
facilitios are planned.

- The reception is a facility that has a smultipurpase function.
Apart from the basic administrative duties; managarment
of the complex, Info desk, this facility is alse planned as a
servica for passing visitors. Namaely, sanitary facilities and
showers are planned in the second part of the building. The
target group of users of these premises are hikers passing by
and 2l visitors who are not users of the comples.

The idea concept of the ethng village is avarlable.

Valotization project of the
buslness building of Barska
plovidba AD in the center of Bar
Bar,

Mariala Tita Street;

22 m?,

Construction;

Residential and commeicial
building Ne. 5 on cadastral plot
to, 577

The building is [occated in an urkan neighborheod structure,
as an expandad part of the existing series of buildings an

& plat that is located next to the Mar3aka Tito thoroughfare,
which is an intensive pedestrian and ear corridor. The build-
ing} ineludes space distributed over 6 floors, e the basement
and ground floos, as well as & additianal flesrs. The huilding
is oriented to the soathwest, parailel to the read, frorn which
the entrances ke the building can be accessed on foot, while
it is limited to the northeast by the vehicle road within the
plot. The location in question is located at an altitude of

2-5 meters above sea |evel The topography of the |ocality

is characterized by terrain withowt a slope towards the sea,
which is completely sunny. The identified models of valoriza-
tion of the cbject in question are as follows:

- Sale of the building in its current condition

- Recenstruction of the building intended for residential and
comymercial space and its sale

- Reconstruction of the building and establishment of hotel
and hospitality facilities

- Reconstruction of the building and establishment of a
business center (renting of offices).

For the project in question, there ks a detaled business plan
weith all relevant details and valorization madels. The planis
gvailable fur inspection by interested cradible investars.
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Affordable
cost of Living

Compared to EU countries,
Montenegro has an attractive
low cost of living and
affordable utilities

The mild
Mediterranean climate

The mild Mediterranean cli-
mate - with 270 sunny days a
year, together with its
astonishing natural beauty,
rich cultural tradition, and
access to the Adrigtic Sea

The
Cuisine

A country with
beautiful nature

Stunning nature with both
seaside and mountains is a
rare atteibute for 2 country of
this size

being a delicious fusion of
iMediterranean and Central
European flavors, is unigue,
People are drawn to Montene-
gro for numerous things, but
one of the most common is its
traditional cuisine.

Aplace for
gyefyone

whether you are seeking ad-
venture, luxury boat sailing,
hiking, eating in fancy
restaurants, or drinking a
beer at a beach bar - you can
find it all in Montenegro



