Title, municipaiity, locotion,
quuodraiure, sector and purpose

Description ond additionafl notes

Location for the construction of
praduetion fasiities in variaus
Industries

Bar;
Cadastral plat: KPEAOL - BT 345 KO
Mowi Bar: The area from the harbar
water area to the railway line -
separatad fram the city by Bulevar
INA street;

Z4N mY

Industry;

Developrent of various pregrams
fer the production of final produzts

The lecation is near the Port of Bar and the train station. This
spratial unii is intended for the development of various pro-
grans production of finad products, refinement, processing,
assembly, packaging, servicing and other jobs related to
various industrial brenches such as food, textile, elactranic,
lezther, mechanical and other environmentally friendly
industries . The plot has a cennection to the city's water and
electsicity network. The plot includes an access road with a
length of approx. BOm that feads to the main road. it is not
canpecied e the sewage network, and the nearest collector
is located approx. €00m from the plot. Possibility of phased
construction, There are dilapidated and temporary buildings
on the plot. Their reconstraction is net profitable. The fora-
zpen passibility of demslition in order to valorize the space.
Dwnership status Municipality of Bar 1, without encum-
brances and restrictians.

Locatian for the construciion of a
high-class hotal

Bar,

Cadastral plot KR4SS7/5, 49574,
49573, 495371, 4953/4, 595312,
49523, 495212, 4952 and parts of
wthers, KO Movi Bar; UP2 Black 2
Zona & Dup Topalica 3;

17767 md;

Tourisrm;

Construction of a high category
hotal

The location is near the sea, in the zene intended for the
construction of 8 high-class hotel, The construction of s hotel
building with a maxirmum gross fluer area of 62184 my is
pianned, The plat has a connaction 1o the city's wates supply.
sewerage and elesticity nebtwark. The ecation is infrastruc-
turally equipped.

Cwnership status. Municipality of Bar i and the Govern-
ment of Montenegra, without encumbrances and restric-
tions.

Planning document: DUP Toplica 3, armendments and
additions ta the DUP are in progress,

Lecation for the construction of =
multifunctional husiness faciity
Ear;

Cadastral plot, KPGD7EM, 4977/S,
AGTES2, SATT L KO Novi Bar, U &4
tioek 8 rone B DUP Topaolica 3,
17430 m?;

Consiruction;

Multifunctional business facility

The location is in the zone of central activities, the purpose
according to the DUP is a mubtifenctional business butlding.
The construetion of a building with a maximum SGP of
20907 m?is planned The plat has a cannaction to the city's
water supply, sewerage and electricity netwoark. The location
s infrastructurally equipped.

CrrLErship STaTS: Municipality of Bar and the Government
of Mamenegre, without encarnbrances and restrictions
Planning document DUPR Topoiica 3, changes tathe DUP
ate undernay.

Business-apartment type building
Herceg Novi;

Cadastral plot number 3200, 320/2
and 32003, KO Podi;

2400 7

Construction/tourism;
Business-apartrment typa carnpies

The congtruction of a business-apartment type comple:
with a variety of secial amenities is planned, and garage
spaces are also planned within it. Max p=0.4, max i=1.5, max
floor of facilitiesin the comnplex is 5+P+3 {basermentrgronng
flosr+three floors).

Valid plan: DUP Meljine ("Officiat Cazette of Momntenegro No.
2612, UR4T, UTU requtired,

Tourist complex "Porto Bona® in
Lustica

Herceg Mo

KO Brguli in Bobra Luka on the
Luftica peninsuda;

18,8 ha;

‘Tourism;

Building units for tourist purposes

On the surface of 12.8 ha, more than 50 ha sre planned for
tourist purposes, Three spatial and architectural units for
tourst purposes are planned: A, B and C. A total of 4 tourist
settlements are planned within the urban zones *A" and "C",
and a specific type of tourist offer - agritourism - is planned
in zene “B°. 1,500 beds are planned for the entire area.

The ideza concapi of “Porto Bono® is the work of architect
Marco Matteucci. The LSL draft decision was integrated and
harmonized with the PUPOMMN decisien.
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Title, runicipality, location,
quadrature, sector and purpose

Description and additional notes

Business center in tgalo

Herceg Novi,

Cadastral plots nurnber 54541,
545/2,545(3 545/4 S45/5, KO Topla;
4400 mE,
Construction/hospitality,
Business Centre

A business center with s green market and cammercial and
tospitality facilities (the proportion of housing in relation to
business can be Up to 50%}). Max nurnber of fleors: 5 above-
ground floors {P+4) + 1 underground garags; Maximum
occupation index 12=0.4; maximum construction index li=2.0,
Urban planning and techmcal conditians [UTU) issued.

MBced-ase facliity In igale
Herceg Movi;

Cadastral plot 545/8 KG Topla;
329mi

Construction;

A mined-use facility

hbted-use building: Maximum number of foars up1a 3
shove-graund garages, and on terrain with a slope greater
than o equal 1o 15 degrees, buildings can be planned as
terracad, maximum permitted number of floars: 4 above-
graund floors + Tunderground floor, maximum ocoupation
index 1z=04; masirnum construction index li= 1.2,

Blanning documents: PUP OHN (*Official Gazette of Mon-
tenegro”, no. 52/2018), GUR Igals, direct application. Urban
planning and techaicat conditions (UTW) required.

Bus station complex with
shopping center

Herceg Mowi;

Cadastral plots Y70, 19972, 199/,
197444, 197445, 19746 and 167/47,
KO Topla;

20320 m¥;
Constructionftrade/hospitality;
Bus station with accornpanying
farilities

On the location in question, the construction of a bus station
with accompanying facilitias is planned: a bus station facility
with a manipulative plateau (3284 m? Gross developed
construction area), a facility with accompanying business
facillties (1088 m? Gross developed construction area) and &
faciliny with sccompanying business and commercial facili-
fies [2540% m? Gross developed construction area). Planning
document DUP Igalo-Bare {*Official Gazette of Montenegro®
na. 21, UP 47 - bus station with accornpanying facilities
{max Construction index=10, max Occupancy index=0.5, max
storey 20045+ P+2}, UR B2 - protective uiban greenery with
the possibility of expanding the traffic infrastructure.
Consent af the Chief City Architect on the conceptuai design
was issued.

Vaiorization project of thy
medigval fortress of Zabljok
Crnpievica

Cetinje;

Urhan plot, 105, cadastral ploks 231,
232, 233, KO Zabljak Crnojevica,
1738 v,

Cultural tourismfhospitality,

&5 prart of the purpase, itis
foreseen that the reconstruction
will be accompanied by the
introduction of appropriate cultural
contents that would preserve the
ethnolagizal peeuliarities and
appropriate hospitality cortents

The reconstruction and adaptation of the historical complesx,
the fortress of Zabliak Crmojevica in Cetinje, is planned
through thi construction of cultural contents that would
preserve the specificities and sthnological peculiarities of
the lot atian, along with hospitafity facilicies such as ethngf
RO restauranis.

The site m question with the existing Facilities is the property
of the Stats of Montenegro.

Valorization of the industrial zone
of the former factory "Obod™

Cetinje,

Stari Oboed;
13256 m?;
Industry;
Industrial zone

The former factory complex *Qbod” |5 located 1.5 km from
the center of Cetinje, on an area of 132,561 m¥. There are 29
buildings on the plot with a totaf area of 47,255 m? Distance
from Podgorica alrpert 38 km, from Tivat dirport 50 km,
from the port of Bar 67 km, from the railway 36 km. Qld
Royal Capital Cetinje is ready to enable potential investors to
establish groduction within the zone of the former "Obod®
complex under favorable conditions.

19




Title, municipality, location,
qundrature, sector and purpose

Deseription and oduitional notes

Agricultural fand in Ucinj
Ulcing;

Cadastrzl plot number 128Y, real
estata certificate number 97, KO
Zoganje;

284190 m?;

Agricuituceg,

Mixed use

The iocation is owned by the State of Montenegro and can
be ofiered on a tender to interested investors for a2 fong-term
fease for 3 period of 18415 years for perennial plantings, arable
and vegetable preduction. *

Agricultural land In Uleinj
Uleing;

Cadastral plots 1253, 1254, 1255
{meadows of the Znd class), KO
Zoganje,

F1322 i,

Agrieiturs;

Mined use

The logatlan in guestion Is owned by the State of Montene-
gro and can be offered on a tender to Interested investors for
agricuitural productien.

Agricultural land in Kotor

Kotor;

Cadastrel plot number 6832, real
estata certificate numker 683 (class
4 forest), KQ Krimovice;

121860 m?,

Agricultureg;

Perennigl plantings

The location in question is owned by the Siate of Montene-
greand can be offered on a tender [o interested investors for
agricultural production. ®

Agricultural land in Niksie

Milcals,

Cadastral parcels number 3712,
TIP3, 34, 376 and 377 [pasture|,
real estate centificate number Ba4,
KO Garinidi;

B23870 me;

Agriculture;

Fleld productionfmired

The location in question is owned by the State of Montene-
gra and can ba offered on a tender ta interested invastors for
agricultural productian. =

Agricultural land in Holagin
Kolagin,

Cadastral piots 1075/2, 1024, 1095
and {906, real estate centificats
nurnber 68 [pasture, larren land);
209216 Y

Agricuiture;

Livestack breeding

The {ocation in question is owned by the State of Montene-
gro and can be tendered to interested investors for livestocl
breading. *

™ B who are ot in ety ¢ ! stote land subint ¢ raqueest fa the Minisiry of Agricufture, Forastny
and Woter Monag - it b ingg iefermatian:

). Land fecotion - cadastrof plat nuribey, cadastiol municioglily, municigabios

2 Lond surface

I Leose pericd

4. Reai pstate certificatabwnosship contificote ond o copy of the plan/biot sketch

apart of the pfat is requestad, it 18 nocessany to prepare tho Elebarate an canditianol subdivision caried oot by o
fizanied geodelie eompany When subrmillhing o request ta the Miugiry of Agriculture, Farestryand Watar Managoernont,
three copies ana o CO must be subrifioe

it is o long-term feose (15-30 yeors) then i is necessary to submit o business pfon finvestment grogrom




Title, municipality, locadion,
quadrature, sector and purpose

Description and additional notes |

Maraza water factory

Podgorica;

Water source "Ljeskovac® Mareza;
trclustry;

Prapared & proposal for a
preliinary feasibility study for the
Lieskevae source

in arder to vaiorize the Capital City's natural weaith in quzlity
drinking water, the construstion of a drinking water bottling
plant 2t the Maraza spring is pdanned. The French company
Vaolia™ and "“Vodovad i kanalizatija” LLC - Podgorica bave
analyzed the water source “Ljeskovac™ from the aspect of
the possibility of battling drinking water, Also, the Institute
far Public Health and CET| analyzed the water quality, and
the gquality was determined to be in accordance with world
standards. The capacity of the water source varies from 1.8 to
10 m? per second.

The investment is estimated at 2.5 million eures. There is also
the possibility of a public-private parinership for the realiza-
tion of this project. Besponsible party: “Vodoved i ¥analizaci-
ja" LLC - Podgaorica

Valorization project of the
business bullding "Robra kuéa" in
the center of Podgorica
Padgorica;

Slobode Street;

N7

Construction;

Business Centre

After the final and legally binding verdict af the High Court
in Padgorica, the Capital City received the office bullding

af 1017 m® with all the assoclated special parts, as well as

the land next o the non-carmmercial bullding with an ares
af 1¥7 square meters. The Adrministration of the Capital City
immediately started the process of detalled analysls and
assessment of the condition of the building in order to

make a declsion on the future purpose and the best model
of revitalization of that space, taking fnto actount the fact
that it is a vary vaiuable property logaved in the very centar
of Podgorica.

In this regard, a detailed study was carried out by & re-
nowned agency, inwhich it was concluded thac the bullding
of the farmer department store is in a vary bad conditlon
and that it Is necessary to invest at feast 10 rdllian eures in its
recanstruction and furnishing, whigh is why the ¢ity adminis-
tration gave up on ofiginal fdea to spatially adapt this space
and turn it into a cantermparary galfery.

Therefore, the capitai decided to offer this space for sale to
interested companies, in order ta return 1 to its original pur-
pose as soon s possible and create the conditions for new
ernployment for our fellaw citizens in the shartest possible
tirne, and thus the revival of the city center. After revaluation,
the price of the building is &4 million auos,

The future irvestor is exempted fror paying utilities, which
significantly reduces the total cost of the investrnent

Solar power plant 50 MW - Velje
brdo

Padgorica;

KO Velie brdo,

€9 ha;

Energetics;

Locatfons for solar panels

Bearing in mind the great potental of sotar radiation in the
area of Podgorica, as well as the created spatial and planning
prevanditions, it is planned to conduct a tender soon for the
leasing of state-owned fand at the Velje brdo site for the con-
strustion of a solar power plant with an installed capacity of
at least 50 MW, A tota of 151,844 solar modules are planned
far apprax. BY ha.

Estimation of infrastructire construction costs:

A Substatien - 5,750,000

B Metwark 20 kV - 687,500

C Photovoltaic systerns -~ 68,250,000

B Connection with EES - 560,000

TOTAL ~ 7524750000

Locoi Site Study {LSS) prepared and avaifable.
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Title, municipality, location,
quadrature, sector ond purpose

Description and additions] netes

*Rayal" athna village project
Gusinje;

Cadastral plots nurnber 30/,
301/25, 30/1/26 and 30/1/2T,;
89412 m%

Tourism/hospitality;

Mixed use

|1 aceordance with the conditions of the Jocation, spatial
capacities and location, it was necassary Lo arganize the
cuntents of the future sthno village in such a way as to fulfill
the requiraments of the invastors, but alse to make the con-
tents functional and not 1o endanger the neighboring plots.
Arnang the contants planned for this location, the following
stands aut

- A multipurpose restauwrant that would meet the needs of
users of the

cornplex but also other visitars, The restaurant is arganized
a5 an ohject of ground character with an open terrace.

The capacity of visitors to the restaurant is 105 at a time, and
it can alse satisfy the seasonal peaks that can be expacted
mostly in the summer perjad.

- The bungalaws are grouped in one zone to make servicing
thenm as simple and efficient as possikle. They are planned
a5 buildings with two flgors P-PK and large open areas that
wpen up tha view. The capacity of the bungalaw is planned
for a maxirnum of B people. The planned nurnber of bunga-
lows i5 18 units,

- The summeat houses are planned a5 open facilities that can
ber ysed by guests of the cormplex as well as ather visitors
prassing by, Thay are planned for -8 guests. Five of these
facilitios are planned.

- The reception is a facility that has a smultipurpase function.
Apart from the basic administrative duties; managarment
of the complex, Info desk, this facility is alse planned as a
servica for passing visitors. Namaely, sanitary facilities and
showers are planned in the second part of the building. The
target group of users of these premises are hikers passing by
and 2l visitors who are not users of the comples.

The idea concept of the ethng village is avarlable.

Valotization project of the
buslness building of Barska
plovidba AD in the center of Bar
Bar,

Mariala Tita Street;

22 m?,

Construction;

Residential and commeicial
building Ne. 5 on cadastral plot
to, 577

The building is [occated in an urkan neighborheod structure,
as an expandad part of the existing series of buildings an

& plat that is located next to the Mar3aka Tito thoroughfare,
which is an intensive pedestrian and ear corridor. The build-
ing} ineludes space distributed over 6 floors, e the basement
and ground floos, as well as & additianal flesrs. The huilding
is oriented to the soathwest, parailel to the read, frorn which
the entrances ke the building can be accessed on foot, while
it is limited to the northeast by the vehicle road within the
plot. The location in question is located at an altitude of

2-5 meters above sea |evel The topography of the |ocality

is characterized by terrain withowt a slope towards the sea,
which is completely sunny. The identified models of valoriza-
tion of the cbject in question are as follows:

- Sale of the building in its current condition

- Recenstruction of the building intended for residential and
comymercial space and its sale

- Reconstruction of the building and establishment of hotel
and hospitality facilities

- Reconstruction of the building and establishment of a
business center (renting of offices).

For the project in question, there ks a detaled business plan
weith all relevant details and valorization madels. The planis
gvailable fur inspection by interested cradible investars.
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Affordable
cost of Living

Compared to EU countries,
Montenegro has an attractive
low cost of living and
affordable utilities

The mild
Mediterranean climate

The mild Mediterranean cli-
mate - with 270 sunny days a
year, together with its
astonishing natural beauty,
rich cultural tradition, and
access to the Adrigtic Sea

The
Cuisine

A country with
beautiful nature

Stunning nature with both
seaside and mountains is a
rare atteibute for 2 country of
this size

being a delicious fusion of
iMediterranean and Central
European flavors, is unigue,
People are drawn to Montene-
gro for numerous things, but
one of the most common is its
traditional cuisine.

Aplace for
gyefyone

whether you are seeking ad-
venture, luxury boat sailing,
hiking, eating in fancy
restaurants, or drinking a
beer at a beach bar - you can
find it all in Montenegro



Low nm%_owmﬁm profittax Easy business start up

9% - from 0 € to 100.000€ . Company registration in 10 business days

12% - from 100.000€ to 1.500.000 € Minimum initial capitat for opening a LLCis 1 €
15% - over 1.500.000€ Low company maintenance costs
Residence permit Buy a property in Montenegro
No restrictions 3% - the real estate purchase fax

Issued in 15 days 0.25% - 1% - annual real estate tax

Get a residence permit based on property ownership

National treatment of Stable banking system Great connectivity

foreign investors

. _uoqmm.:m _s<mmﬂmnw Law mcm_..mimmm the principle Foreigners living or working in Montenegro Well airport connectivity, the possibility .
of national ireatment, which means that foreign can choose from a wide numbers of Montene- of transport by land, air and sea guaran
investors have the equal rights as domestic gro banks. At the end of 2021, the banking tees unique access to markets and deliv-
ones, _ sector consisted of 11 banks, mostly foreign ery of alt products on time.

ones.



46,1% DECREASED (18pp)

| | @@&

TAX BURDEN
BURDEN

NET
EARNINGS
NET = % _ o
'EARNINGS ) 9 4% TAX & SURTAX MNE BIH SRB - CRO ALB MNE
_ 1 29.6% CONTRIBUTION w : o

29,5% INCREASED (18pp)



NET SALARY GROSS SALARY NET SALARY GROSS SALARY
BEFORE 31.12.2021. BEFORE 31.12.2021. AFTER 31.12.2021. AFTER 31.12.2021.

450,00€ 740,96€
500,00€ 823,25€
'550,00€ 905,61€
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Serbia

Russian Federation
Garmany
Switzerland
UAE

Turkey

italy

UusA

Cyprus
Netherlands
Azerbaijan
Ausiria

Ukraine
Basnia&Herzagovina
tnited Kindgom
Singapaore
Slovenia
France
Luxembourg
Hungary
Canada
Kasovo

Poland

Croatia

Czech Republic
Sweden
Beigium

Israel

Austratia

DI Inflows in Montenegro in 2022 by countries (mil. EUR)

Top 10 couniries invested from in 2022 (% of total inflow)

A%

5%

1

2%

16%

B Serbia

ERussian Federation
BGermany

B Switzerland

BUAE

B Turkey

QHaly

BUSA

RCyprus
SHetheriands

ﬂ.m..ﬁm: investors are the top investors in real estate sector in Montenegro in 2022, with total
investments of 57 milion EUR out of total 370 milion EUR invested in real estate sector in 2022.






The most significant realized investments
in the tourism sector

Porto Novi
Investor: Azmont Investments

737,4 million € investment
350 new employees

Porto Montenegro Lustica Bay
Investor: Investment Corparation of Dubai Investor: Orascom:
702,17 million € investment 266 million € investment

378 new employees 280 new employees



Significant state investments in
Ski infrastructure




16 hotels under consiruction at this moment

.Breza" Hotel, Kolasin ~Cruiser” Hotel, Budva

~Boka Place” Hotel, Tivat President” Hotel, Budva
.Durmitor Hotel and Villas”, Zabljak ,Liko Soho™ Hotel, Bar 0" Hotel, Kolasin .Tivat” hotel complex. Tivat
.Bielasica 1450 Hotel, Kolasin +Magnum” Hotel, Kolasin Montis hotel&resort” complex, Kolasin  .Kolasin Resort and Spa“, Kolasin
K16 Hotel, Kolasin .B“ Hotel, Kolasin Amma Resort” .R* Hotel, Kolasin

E,_E_mmgs EUR ongoing projects in tourism sector

2764 new high category accomodation units



- Location name:
UP2 Block 2 Zone A Dup Topolica 3
 Cadastral parcel: 4957/6, 4957/4, 4957/3, 495311, 4953/4, 4953/2
~ Total land mam” {m2: 17767

, 6952/3, 495212, 495211 and parts of others, KO Novi Bar

Total surface of 31 buildings (m2): without buildings

oé:mqm:_m__u m@:.m.._".r_.__.:mn_nm_:w of Bar and Government of Montenegro, no encumbrances or restrictions

Planning acn:&m:r Dcm.v Topolica 3, amendments to the DUP are being drafted
- Form of ?m:.mmmm.mw_...m._.mm.._.‘,ﬁ" The subject of the n._.m.:mﬂmﬂ of rights is the entire plot through a public tender - auction

Location ummn_.wu..nwm:“w_.mm tocation is Snm.”ma ..:mm._. the sea, in the arez intended for the construction of high category hotels. The construction of the hotel building

max GBA 62184 Bm is m_m::on_. The plot has a connection to the city water supply. sewerage and electricity network. The location is infrastructurally equipped.



Location name: :

UP 44 block 8 zone B DUP Topolica 3

Cadastral parcel: KP 4976/11, 4977/5, 4978/2, 4977/14 KO Novi Bar

...._..&..mw .r.m:n area (m2): 17430

- Total surface of all u:wE.m:mm (m2): no buitdings buitt

.. os.ﬁm_.mrmu status: ?_E.d..m.amm:.q of Bar and Government of Montenegro, ne encumbrances or restrictions
nwwn:w:m document: oav +oncmnm 3, changes to the DUP are underway

- w@ma of transfer of .,Ezm".qrm subject of the transfer of rights is the entire plot through a public tender

auction



Location name:

Mixed-use Building in Meljine

Location: Cadastral plot number 320/1 {part without LC1, 320/2 320/3 K.
0. Podi

Land area: cca 2400 m?2

Land use: Mixed-used complex with various social contents, including
parking lots. max ip = 0.4, max li = 1.5, max

floor of facilities in the complex is S « P + 3 [basement + ground floor +
three floors) :

Land use plan: Valid plan: DUP Meljine {“S). list CG 0. p." br. 26/12): UP 47



The largest infrastructure project being implemented in Montenegro

The first section of the Bar-Boljare motorway [Smekovac - Mate3evo) opened 13th July 2022
it is about 41,5 km long, it has 29 bridges, ten overpasses, and sixteen double-tube funneals

Coming next

Section Lenght Consiruction Expropriation Toial costsr Bocumesation
fkml cnsts 10§ costx [T] awcording to BaDs {0t Stalus

Djurmaani - Farmack 3559 2B0.964.190 20347495 309.311.865 Conceptual Design

Farmacl - Smokovae 17.00 194.307.256  7.880.250 204.187.500 Preliminary Design under preparation

(bypass around Fadgerica) {expectad to be completed in early 2023}

MateFevo - Andrijevica 23.08 398.084.559  13.500.060 411,584,559 Preliminary Besign under preparation
{expected 10 be completed in early 2023}

Andrijevica - Boljere 55,08 §10.928.728 35427562 780.7T3.519.24 Conceptual Design

TOTAL 130,35 1.294.284, 721 76.155.447 1.372.440.148

Zaﬁm”"..._.:m costs in the tabie have been estimated at the beginning of 2022, with the significant
rise of the construction material the costs are expected to be higher

Adriatic - fonian highway coastal variant:

« The Feasibility study done

= 110 km lenght, estimated costs around 13.2 million per km, 1.45 biltion EUR total

* PPP model as an option -

® 42.09 million EUR provided by the EU for the co-financing of the bypass around Budva




Share of electricity uﬂoacn:on from _._m_..m__ém U_K._m _32.__

43,8%

24,6%

23,3% 21,2% 19.3% 20,4%

Croatia Bulgeria france Germany ftaly Kosova  Mont o M.Macedonia R it Serbiz

Electricity production

025 from wind {TWh}
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Construction of new Wind Farm

Planned installed capacity - 34,6 H¥
Estimatedinvesiment value - cca B Min 8

: .muamnnmn_ luan from EBRD
Kenova Preoject was financed by EIE. KRY REX-Bank and Proparco

Start of corstruction envieagedin 2073

Planned annwal generation - 150 GWh




268.4 12877 [349.4 1323.1:255.2 |1202.5 {1335 {1147 | 2570.8
313.2 |336.6 [403.2 | 3960 |322.2 | 2725 (214.6 [172.3 | 403.2
167, 4 (2676 (2598|2049 11029 71.2

i 5 i a5 L T R B, e

fems due to the = The brighter period of the year lasis from
fact that there are more than 2,000 sunshine hours per year for the most of May o August and darker period of the year
the Montenegrin territory and more than 2,500 hours per year along the lasts from October to February.
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the largest development project B
in the energy sector in history of Montenegro

Regional hub for the electricity export
to the EU market

A huge boost for the implementation of the
new projects in the energy sector of Montenegro

600 MW capacity [total 1200 once the 2nd phase
is implemented)

1.2 billion EUR total investment



B Utilised agricultural land  DNot utilised

Cucumber

Cabbage
Frozan vegatables
Dried frui

ts

Agriculiural land in thousands ha

ARastures and meadows

wn.amm. ummqm and melons

Cherries,

Utitised agricultural land

44,20%
D Agricultural production

apricots and peaches

10

Foreign trade in agri-fond products (in millions EUR)
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£EU FUNDS AVAILABLE:

IPARD 11i adopted
83 million € available 2021 — 2027

IPARD Il supported 250 investment
projecis

|
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Due to time proximity, good infrastructure and _._._::.E:u:_mﬁ ca _umT
bilities, Montenegro is becoming a next-wave location for delivery
of voice and non-voice business process services and [T

ICT SECT

The ICT sector in Montenegro has been recognized as
one of the most important sectors for the future eco-
nomic development of Montenagro

57th place in the Global Competitiveness Report 2019
then it comes to ICT adoption

56,3 million € turnover in IT sector in 2020

25% _.m<mncm.w3§:

12,2 million € export in 2020
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mn.m:nmm. civil engineering and information nwnw:a_ouw

Number of university graduates

Nﬁ UCG  University of Montenegro

Faculty of Elecirical Engineering Facutty of Civil Engineering

Bachelor: 1945 Bachetor: 874

Specialist academic studies: 1277 Specialist academlc studies: 45
Masters: 136 Maslers; 55

Dectoral studies (Phd): 13 Daoctoral studies Phd): 12

Facully of Natyral Sciences and
Mathematics

Bachelor: 702

Speciallst academic studies: 489
Masters: 94

Doctoral studies [Phdl: 15

) University of Ua&w.m.&&ﬁm .

Fatuity of {nfurmation Systems and ._.mns“.._c....um_mm .
Bacheler: 140

Specialist academic studies: 27
Masters: 22

Mediterranean University

Faculty of informalion Technology
Bachelor; 209

Specialist academic sludies: 139
HMasters: 8

Graduates from all fields 12011-20211

Specislist scademic studies; 14,607
Masters: 2315
Dactoral studies {PhDI: 183

Other facts about education
in Montenzgro

Literacy rate wmme\a

Poputation witk
secondary education &d .No\o



The ceore of business activity is located in Podgorica, and therefore represents the main busi-
ness hub of Montenegro.

Demand is driven by new companies, expansion of those already present on the market, as
well as noavunmmm currently occupying lower standard offices. The majority of dernand will
continue to come from international and local companias that are actively locking to relocate
from older and lower standard office buildings to newer and modern buildings.

The majority of office space demand is broken down into & main secters: companies specializ-

ing in _._._mﬂn_..__.n"m and services {35%], banking, investment and insurance services (20%),
health industry {15%} and media {5%).

mo niral Secondary

usiness -

District Business
District

) w AL e
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Rental mm,___mpm for Saamﬂ: c:_nm

tween 12.50-

mummm 5 oam_o_,_nm

tocations can be rented at 17 m}.nwb.:n:z.. ros__m_. ncm:.« om_am

space price varies between 8 and 13 €/m2/maonth..
The following table shows a breakdown of office rental u:nmm :._
Class A office buitdings in Podgorica. These prices _.mqum:ﬂ .
range of rental prices, and do not include any additionat service

or marketing charges.

PROJECT DISTRICY GLA
Ex Hypo Alpe Bank Cenlral £.500
Kroling Central 3.0060
Building between THE Central 4 500
Professors” Building Central 3.000
Cijevna Komerc Central 5,500
Normal Towear Central 6515
Europoint Centrat 8.895
Capital Plaza Centrat 7EBD
Riverbank Tower Central 11.083
Jugopetrol Secondary 5.765
Hidromal Secondary &.400
Palada Secondary 3.000
Bofranac Secondary 1.000
Celebic Secondary 1.100

Total  77.338



Prices vory fram 11.666 1o 37.99€ a month depending on the packet,
Test 56 nelworks have already been installed in Montenegro.

Warldwide broadband speed league 2020

Merkenegra Serbea Banea and Hegogewna L=

Worldwide cast of a fixed line broadband fper month]

frna Hamenegre Albwnna Horth Hatrdora

Etectricity cost (per KWhi 2020

4.4 R

speed up to 200 Mhps

Fearage dutioad uprsd plobab: 2003

¢



The establishment of the Fund shows Montenegro’s clear commitment
to orient itself even more strongly towards a society based on

knowledge and innovation.

Incentives for the development of research and innovation are
provided in a form of exemption or relief in relation to:

Personal income tax and surtax on tax;
- Contributions for compulsory social insurance;
 Corporate income tax
* Fees for communal equipment of building land
* Use of real estate and / or land owned by the state
“ Real estate tax.

Innovation Fund is fueled by
the Economic Citizenship Program



Business zones currently exist in the fellowing municipalities:
Berane, Bijelo Polje, Cetinje, Kolasin, Mojkovac, Niksic, Podgorica and Ulcinj.

The industrial zone in the municipality of Kotor is also a strategic location for industrial development, offered to the credible

investors. .

1 €/m2
years lease

Z0hes

57 hectares

Investors shall be provided with incentives at both, the state and
local levels. Incentives at the local level relate to the following:

= reduction of utility or other fees;

= favorable price of renting / buying space within the business zone;
« reduction or exermnption from payment of surtax on personal
income tax;

» reduction of real estate tax rate;

e the possibility of defining a faverable mode! of private-public part-
nership;

= infrastructural equipping in areas where it does not exist,

Podgorica, The Capital



| 8 years e
corporate income tax [CIT) exemptions for the newy establehed manufacturing plants operat- BRRRRRN
ing in economically underdeveloped municipalities

8 years
personal income tax [PIT} exemptions for the employees of the newly established manufac-
turing plants operating in economically underdeveloped municipalities

0% VAT rate

for the supply of goods and services for the purposes of construction and equip-
ment of four or five stars hotels



03_@33 for improving _
the competitiveness of the economy

The Program for Improving the Competitiveness of the Economy for 2022 has
a total.budget of €3 million and consists of 5 financial and two non-financial
program lines, which include activities and measures for the realization of
financial and non-financial support for potential and existing entrepreneurs,
micro, small and medium-sized enterprises.

1. Program line for the modernization of production processes. Budget -
€1,000,000

2. Program line for the support of small-scale investments by entrepreneurs

(in focus - women, young people in business, and craftspeople). Budget -
€1,000,000

3. Program line for the introduction of international standards. Budget -
€250,000

4. .mﬂo_@_,ma line for digitalization support. Budget ~ €400,000
_ m.”._ tnom.ﬂmB line Fw fostering a circular economy. Budget - €200,000




Montenegrin

A
\3
“’I/I Investment
A
\W gency

Montenegrin Investment Agency offers professionat and dynamic guidance
throughout the decision-making process by providing expert and timely services,

Business Development

|

Information

« Graeral uiﬂznu and datz about
huslness-operating cosls .
= Sector researches

| |

Communication Facilitation
« Agcass to Gavernment at all levels = Assistance in tocation selestion
= Connection 15 local partners @ Drganization of site visis

leorsulting, educatien, resl estate}

Aftercare

« Suppoct in further expansion
» Constant faediack



for your at

Montenegrin Montenegro Investment Agency miafldmia.gov.me

- \I\” lnvestment Kralja Nikole 27 mladen.grgicldmia.gov.me

Agency Podgorica 81000, Montenegro +382 20 220 030




