3rd edition of Summit “Global Chemicals and Petrochemicals Manufacturing Hubs in India” 

Brief Note 
 
The Department of Chemicals & Petrochemicals, Ministry of Chemicals & Fertilizers, Government of India, in association with Federation of Indian Chambers of Commerce and Industry (FICCI), is organizing the “3rd edition of the Summit Global Chemicals and Petrochemicals Manufacturing Hubs in India” (GCPMH 2023) on 27th – 28th July 2023 at Hotel Le Meridien, New Delhi. 
 
2.	The chemical and petrochemical industry is a key contributor to the social and economic development of our country. The chemical industry is a knowledge intensive as well as capital intensive industry and occupies a pivotal position in meeting basic needs and improving quality of life. The industry is the main stay of industrial and agricultural development of the country and provides key building blocks to several downstream industries. It is pertinent to mention that India has emerged as one of the favorite destination for investment in chemical and petrochemical sector. The trend of FDI in Chemical Sector (other than Fertilizer) during last three year is summarized below:-
 
	Year
	FDI in Rs. Cr.
	Growth Rate (YoY)

	2020-21
	6,300.00
	-

	2021-22
	7,202.00
	14 %

	2022-23
	14,662.00
	103%


 
3.	To seize the opportunity to establish India as a leading chemicals & petrochemicals manufacturing hub, Department of Chemicals and Petrochemicals has been organizing the Summit biennially since 2019. The “Global Chemicals and Petrochemicals Manufacturing Hubs” (GCPMH) Summit is one of the largest composite biennial event for promotion of Chemical and petrochemical manufacturing hubs in India. The previous editions have received immense response and participation from the industries. Looking at the success of the previous editions, Department is once again offering this opportunity to the chemicals and petrochemicals industry to interact and forge alliances in pursuance to the objective of making India as Global Manufacturing hub with “Sustainability and Circularity”. India is hosting the G-20 presidency which enables us to showcase our leadership to the world and highlights our strengths in the sector.

4.	The main objectives of the 3rd GCPMH 2023 are as under:  

(i) Highlighting and promoting segment-wise investment opportunities in respective investment regions.
(ii) Showcasing the roadmap for Infrastructure development and its up-gradation plan
(iii) Devising strategies (anchor tenant) for feed-stock availability
(iv) Demonstrate the benefits of co-siting, networking, and greater efficiency using common infrastructure and support services.
(v) Highlighting the initiatives undertaken by Government of India to facilitate the growth of the sector
(vi) To boost domestic manufacturing and exports
(vii) Promoting research and development and scope of technology transfer and Skill Development in the Chemical and Petrochemical sector
(viii) Promoting sustainability initiatives for comprehensive development of the industry
(ix) Industry excellence awards to recognize innovative work and boost innovation in the industry
(x) Development of alternative, disruptive and sustainable solutions/ business practices.  
 
5.	The summit will bring together global leaders, CEOs, government authorities, key industry players, state governments and subject matter experts from around the globe in an open dialogue to discuss the key developments, sectoral issues and the way forward with respect to Indian chemicals and petrochemicals industry. It will help to develop possible strategies, sharing insights, exploring opportunities and addressing challenges which will shape the Chemicals and Petrochemicals Industry in India and across the world in the next decade.   

5.	A copy of the "GCPMH 2023" brochure and Indicative Program are enclosed. Further details may be seen at website: www.gcpmh.in. The delegation can join the Summit by registering at the link:  https://ficci.in/registration/invitee-form.asp?evid=26544
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